
BILL N0" 5tZ ORDINANCE N0. 5lZ

AN ORDINANCE AUTTiORiZING THE CITY CF ST. MARY, MISSOURI TC ACCEPT
ALL OF LOT,S ONE (1) THRI] N]NE (9) TN C]iAY BI-CCK NO" TWENTY-FIVE
(25) IN THE CITY 0F ST. MARY, MISSOURI AS A u':IFT FROM WILLIAM AND
JOYCE SIMS; STATING I{HEN TH]S ORDINAI\IC,i FHALL TAKE EFFECT AND
REPEALING ALL ORDINANCES iN CO\IFLICT IXEREWITH"

I

BE IT ORDAINED BY THE tsOAFD CF ALDER]\,IEN ICF THE CITY OF ST" MARY,MO.
AS FOLLOWS: I

SECTION 1. The cily of Sc" Mary, Misscuri is hereby authorized to
accept aif of i-ots Cne (i) lhru Nlne (9) in Block No. 25
in the Jrby of Sr-. l4ary, r'4issour! as a gift f'rcn WifIiam
and Joyce Sims,

SECTION 2. All ordinances or parts ,rf ordinances in conflieL nerewith
are herebv reoeaied.

SECTION 3. Thls ordinance shall be in full force and effecl from and
afler ifs Dassage and ap'rrovai.

passed and aporo\/ed 1,his i-he 'L?1h day oi iune, 1989.

ALlesL:

ALDERMEN AYE NAY ABSTATN ABSENT

Francis Bader X

Henry Cofflnan X

Robert Schultz X

\tanhan {nhr^ra.f X

I, JoAnn E. Donze, Clerk of l,he City of St. Mary, Missouri do
hereby certify thab thc l"oregcing orclinance was duly passed and adopted
by the Board of Aidermen of the Clfy of St. Mary, Missouri at a regular
meeLing Lhereof assembled this the il?t,n Calr cf June, 1989"
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DEFINITIoN oF MARKET vALUE: The highes{ price in terms of money which s propcrry wiil bring in e comperirive andopen markel under all conditions requisrte to a fair sale, the \ylcr ana rilt.r,.r.h..ting prudently, knowledgeably andassuming the pricc is not aftected by undue stimulus. lmplicir: in'ihis definition is the consummarion of r sale ns of a specified
date and the passing of titlc from scller to buyer under conditic,ns whercby: ( I ) buyer rnd seller arc typicaily motivttcd; (2) bothparlies are well informed or well advised. and each actrng in w{ar fe considers his own bcst iniercsti (3) a rcesonable time isnllowed for exposure in the open marketl (4) payment is made.in cpst{or irs equivalenr; (5) financing, ifany, is on terms generslly
available in the communiry sr the spcclfied date and rypicat for the i-*n, rypc in its locale; (6) the price reprcsents I normal
consideration for the property sold unaffected by special firrancin! amounts'and lor rerms. scrviccs. fe€s, costs, or crcditsrncurred in the transacrion. ("Real Estare Appraisal Terminrl$f ,j' published l9?5.)

CERTIFICATION AND STATEMIE}IT;OF LIMITING CONDITIONS
CERTIFICATIONI Thc Appraiscr ccrtifies and asrces that: .i

I The Appraiser has no prese nl or contemplateJ future inreLs{in the propcny appraiscd; end neither thc employment to
make the appraisal, nor the compensation for it, is contin6enr ixln trr. 

"pprri*i 
urtue of rhe prcpcrty.

2' TheAppraiserhasnopcrsonal interestinorbiaswithrespcc{tothesub.lictmatteroftheappraisal rcportortheprnicipants
to the sale. The "Estimate of Marker Value" in rhe appraisal ,ehir is noibrs"d in whole or in part upon thc race, color, or
nationsl origin of thc prospective owners or occupants of the prcffrrf appraiscd, or upon the race, color or netional origin of the
present owners or occupants of the propertics in the vicinity olthe propcny appraised.

3 The Appraiser has personally inspected the propcrty, both rnside unc oui, 
"na 

has rnede en erterior inspection of all
comparable sales listed in the report. To the best of the Appraiser;s knouledge and belicf, all starements and informstion in rhis
report arc lrue and corrcct, and thc Appraiser has not knowingty wirhheld any significent information.tl' All contingent and limiting condilions are contained hcrcin (imposet uj' rtre terms of the assignment or by the undersigncd
affecting ihe analyses, oprnions, and conclusions contained in [h€ rcport).

5 This appraisal report has been made in conformity wittr and is iubject ro the rcquirements of the code of professional
Ethics and Standards of Professional Conducr of the appraisrrl organizations with which the Apprriscr is rffilirted.

6. All conclusions and opinions conceming thc real estat.r that are set forth in the appraisal"rcpon werc prcpsred by thc
Appraiser whose signature appears on the appraisal report, unlesi indicated as "Review epprrir"r.'i No change oiany item in
the appraisel reporr shall be made by anyone other than the Appraiser, and the Appraiser shail-have no rcsponsibility for rny such
unauthorized change. 

I

CONTINGENT AND t,IMrTlNG CONDITIONS: The ccnrficltion of thc Appraiscr appcaring in rhe rpprsisal rcDorr is
subjccl lo the followrng conditions and to such other spccific and fimiting condiiions as ar.'set fo-rrh 6y thC'nppraiser'in the
rep{rn.

I The Appraiser assumes no responsibility for matters of a ldilrnaturc affecring the propcny appraised or the title thercro,
nor docs the Appraiser render any opinion as to the litle, which is,assirmed to be good and maiketable. The property is appraise4
as thouBh under responsible ownership.

2 Any sketch in the rcporl may show approximate dimensiorrs add is included to assist the rcrrder in visurlizing the propny.
Thc Appraiser has made no survey of rhe property. 

1]

3. TheAppraiserisnotrequiredtogivetestimonyorappcarirlc<iurtbecauseofhavingmadctheappiaisal withrcferenceto
the properry in question, unless arrangements have been previolsl! made thercfor.

4 Any distribution of the valuation in the report betwcen land,linriimprovements applies only under the existing pmgram of
utilization Theseparatevaluationsforlandandbuildingmustnoib€usedinconjunctionwithanyotherappraisalandereinvalid
if so used.

5 The Appraiser assumes that there are no hidden or unapparent conditions of the property, subsoil, or structures, which
would render it more or less valuable. The Appraiser assumes no responsibitity for such conditions, or for engineering which
mrght be requircd to discover such factors.

6 Infomation, estimales, and opinions furnishod to the Appraiser, and contained in thc rcpori, werc obtained from sources
considered reliable and believed to be true and correct, However, no responsibility foraccuracy ofsuch items furnished thd
Appraiser can be assumed by the Appraiser

7, Disclosure of the contents of the appraisal report is governcd by the Bylaws and Regulations of the pmfession6 appraisal
organizations with which the Appraiser is affiliated.

8. Neitherall,noranypartofthecontentofthereport,orcopythereof(includingconclusionsrstothcpropertyvalue,the
idenlity of the Appraiser, professional designations, referencc to eny professional appraisal organizations, or ttre firm wittr
which the Appraiser is connected), shall be used for any purposes by,anyone but the client specified in the rcpon, thc borrower if
appraisal fee paid by same, the mongagee or its successors and assi$ns, mortgage insurcrs, consultants, professional eppraisal
organizations, any statc or fedcrally approved financial institurticn,tany departmcnt. agency, or instrumentality of rhe Llnited
slates or any state or the District of Columbia. withour the prevroys r{ritten ionsent of thi nppraiser; nor shall it L convcyed by
;inyonc lo the pub!:c thrcugh advertising, prrblic relations. new:i. *alos, orother media, without the written consent and approval
of thc Appraiser.

9. On alt appraisals, subject to satisfactory completron, reptir-s, or alterations, the appraisal report and vllue conclusion are
contingcnt upon completion of the rmprovements in a workmanlike manncr.
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GIESLER APPRAISAL AND RENTAT SERVICB
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CERTIFIED APPRAISER

l0l West St. Joseph
Ferryvil le, Missouri 63775

547-12\1 or 547-1311

Houses & commercrol Approtsols ond Reol Estofe Renfol d lMonogementSpeclollzlng ln Forms

October 28, l9BB

(
Lyrrn-Hanquist
c/o Hanquist 0i I Co., Inc.
420 Magnolia Street '

Perryvi I le, M0 63775

RE: Station Building and Lots .

St. Marys, M0 sa

Dear Mr. Hanquist:

fs per your request, Donald L" Giesler, Appraiser for Giesler Appraisal
service has made an aDprdisal of property located on lots 23 and 24 in
Block i7 in the city of St. Marys, M0.

I have personally inspected the property and have.tactors pertinent to t,he estimate of vaiue.

APPRAISERT S N0TE: That no survey of the property
appraiser and no liaibity is assumed on matters bf

made an analysis of

has been made by this
legal character affect-

ing the property.

The purpose of this appraisaI is
property with fair market value
wi I I ing sel ler would sei I and a

to estimate the fair market value of the
being referred to as the price at which a
wiIIing buyer would buy, neither being

under abnormal pressure.

Th [rs appra i ser cons idered the

l. Cost Approach - used only
buiidings, if any"

three basic approaches to value.

in adjusting comparable properties with

2. Income Approach was considered.

3. Market Data Approach - this appraiser places more emphasis on this
approach than the other two. In this case checking comparable pro-
perty sales with adjustments being made to compare properties.
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Upon personal inspection f f!1d a conorete block and brick building
ioniiriing of t,tlo sq.fi". This building has 9 7i3 sq-ft room with
fO iOot high waits anO a heavy duty hoist in the floor to lift cars
and trucks. The builclinq alsb has a store area with two resb rooms

and a furnace room. The floors are concreie and there is no base-

ment. There is a 23 X Il5 canopy with brick corner po*s.. The.roof

is slate. The grease anrj wash ioom has a tar roof. The building is
on t"o lots,25-X 125 each, fronting on Highway 6l in the business
part of town.

In doing this appraisal I used.comparable sales plus_ I used-the^
construction cosi, ippiouin at $ls.bo p.t sq.ft.-totaling $16,740'00
I deoreciated 60% i;; the age of the'building, leaving a total value

of $6,696.00.

I value t,he lots at $2,000.00 each or total $4,000.00.

Therefore as a result of rry analysis and appraisal, is is.my opinion

that the fair market value of thb property is"" $10'696'00'

Sincerely,

Donald L. Giesler,
Certified APPraiser
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